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WEEKLY QUOTE
“Life is the art of 
drawing without an 
eraser.”
 – John Gardner

WEEKLY TIP
Try setting a specific 
dollar amount as a 
goal for your 
emergency savings, 
rather than just 
contributing to it 
here and there as it's 
convenient. A solid 
goal may help you 
stick with steady, 
ongoing 
contributions. 

WEEKLY RIDDLE
Before Mt. Everest 
was measured, in 
1819, what was the 
highest mountain on 
earth?

Last week’s riddle: 
What is placed on a 
table and cut, but never 
eaten?

Last week’s answer:
A deck of cards.
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FED & CONFERENCE BOARD SEE MODEST GROWTH
The Federal Reserve’s latest Beige Book came out last week, and 8 of the 12 regional 
Fed banks reported economic expansion in the anecdotal survey covering September 
and early October. The survey found that while hiring demand “remained limited”, 
gains in manufacturing and retail spending were occurring in most regions. The 
Conference Board’s September Leading Indicators Index offered a slightly less 
encouraging picture – the gauge advanced for a third consecutive month, rising 
0.3%, but just 5 of the 10 components of the index posted gains.1,2

HOUSING STARTS RISE SLIGHTLY
A nice surprise: Commerce Department data showed a 0.3% advance in housing 
starts for September. Analysts were not expecting a third straight monthly increase. 
Is it a sign of stability in the real estate market? Economists hope so, though the pace 
of housing starts is still very weak in historical terms.3

INDUSTRIAL OUTPUT DISAPPOINTS 
It had been a year since the Federal Reserve announced a monthly decline in 
industrial production. There was an unanticipated 0.2% drop in the category for 
September. Utilities production rose by 1.9%.4

GOLD PULLS BACK, OIL HOLDS STEADY
October 18-22 was the worst week in three months for the precious metal, which had 
been heading north toward the $1,400 mark at mid-month. Gold futures fell 3.41% 
last week, resulting in a $1,324.40 close Friday on the COMEX. Crude oil futures 
dipped 0.29% last week to settle at $81.69 per barrel on the NYMEX Friday.5

GAINS ON WALL STREET
Marquee U.S. indices pulled off small advances last week. The Dow rose 0.63% to a 
Friday close of 11,132.56. The NASDAQ and S&P 500 respectively gained 0.43% and 
0.59% on the week; at Friday’s closing bell, that left them at 2,479.39 and 1,183.08.6

COMING NEXT WEEK: September existing home sales (Monday), the August 
Case-Shiller Home Price Index and the Conference Board’s October poll of consumer 
confidence (Tuesday), September new home sales and durable goods orders 
(Wednesday), the latest initial and continuing claims (Thursday), and the final 
October reading on consumer sentiment from the University of Michigan and the 
first estimate of 3Q GDP (Friday). Plus of course, 3Q earnings reports all week.

% CHANGE Y-T-D 1-YR CHG 5-YR AVG 10-YR AVG

DJIA +6.76 +10.43 +1.80 +0.84

NASDAQ +9.27 +14.51 +3.81 -2.85

S&P 500 +6.10 +8.25 +0.06 -1.52

REAL YIELD 10/22 RATE 1 YR AGO 5 YRS AGO 10 YRS AGO

10 YR TIPS 0.50% 1.49% 1.89% 4.03%
Source: cnbc.com, bigcharts.com, ustreas.gov, bls.gov - 10/22/106,7,8,9

Indices are unmanaged, do not incur fees or expenses, and cannot be invested into directly.
These returns do not include dividends.

Please feel free to forward this article to family, friends or colleagues. 
If you would like us to add them to our distribution list, please reply with their address.
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We will contact them first and request their permission to add them to our list.

This material was prepared by Peter Montoya Inc., and does not necessarily represent the views of the presenting Representative or the 
Representative’s Broker/Dealer. This information should not be construed as investment advice. The Dow Jones Industrial Average is a 
price-weighted index of 30 actively traded blue-chip stocks. The NASDAQ Composite Index is an unmanaged, market-weighted index of 
all over-the-counter common stocks traded on the National Association of Securities Dealers Automated Quotation System. The 
Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. It 
is not possible to invest directly in an index. NYSE Group, Inc. (NYSE:NYX) operates two securities exchanges: the New York Stock 
Exchange (the “NYSE”) and NYSE Arca (formerly known as the Archipelago Exchange, or ArcaEx®, and the Pacific Exchange). NYSE 
Group is a leading provider of securities listing, trading and market data products and services. The New York Mercantile Exchange, Inc. 
(NYMEX) is the world's largest physical commodity futures exchange and the preeminent trading forum for energy and precious metals, 
with trading conducted through two divisions – the NYMEX Division, home to the energy, platinum, and palladium markets, and the 
COMEX Division, on which all other metals trade. All information is believed to be from reliable sources; however we make no 
representation as to its completeness or accuracy. All economic and performance data is historical and not indicative of future results. 
Market indices discussed are unmanaged. Investors cannot invest in unmanaged indices. The publisher is not engaged in rendering 
legal, accounting or other professional services. If other expert assistance is needed, the reader is advised to engage the services of a 
competent professional. Please consult your Financial Advisor for further information. Additional risks are associated with international 
investing, such as currency fluctuations, political and economic instability and differences in accounting standards. 
www.montoyaregistry.com www.petermontoya.com
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